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ICICI Life GIFT Assure

UIN: 105N224V03



Key Benefits

• Leave behind a legacy with the safety of a life insurance cover1

• Choose between two variant options of Gold and Platinum 

• Get guaranteed2 lump sum amount at maturity

• Option to choose policy term and premium payment term

• Tax benefits3 apply to premiums paid and benefits received as per the T&C of prevailing tax law

For completedetails of thepolicy,pleaserefer to thepolicydocumentand Sales literature. UIN:105N224V03
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How does the product work?
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• Death Benefit: 
• On death of the lifeassured during thepolicyterm,for a premium paying or fully paid policy,the followingwill be payable:

• Death Benefitshall be the highest of:

• a. SumAssured on Death

b. 105% of Total Premiums Paid up to the date of death, and

c. Surrender Value payable as on date of death

• Where,

• Total Premiums Paid means the total of all premiums paid under this policy, excluding any extra premium and taxes, if collected explicitly.

For completedetails of thepolicy,pleaserefer to thepolicydocumentand Sales literature. UIN:105N224V03



How does the product work?
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Maturity Benefit: 
On survival of the life assured till the end of the policy term provided all due premiums have been paid, the following will 
be payable depending on the variant chosen by you
• Gold: The Maturity Benefit payable to You shall be the Guaranteed Maturity Benefit 
• Platinum: The Maturity Benefit payable to You shall be the sum of:

a. Guaranteed Maturity Benefit, and
b. Total Loyalty Maturity Addition (LMA) accrued till the Date of Maturity.
LMA shall be added to the policy at the end of every policy year throughout the policy term and will be paid in full at 
policy maturity as part of the Maturity Benefit

Surrender - Your policywill acquirea SurrenderValue after paymentof 1 fullyear’spremium.On policysurrender,you will gethigher
of thefollowing:

• GuaranteedSurrenderValue (GSV)plus surrendervalue of accrued GuaranteedAdditions
• Special Surrender Value (SSV)

Please note, if you discontinue your premiums before your policy has acquired a surrender value, no benefits will be 
payable under thepolicy.

Premium Discontinuance - Ifyouhave discontinuedpaying premiums,youcan revivethe policywithin fiveyears from thedue date of
thefirst unpaid premium and beforetheterminationdate of thepolicy,subjectto policy terms and conditions.

For completedetails of thepolicy,pleaserefer to thepolicydocumentand Sales literature. UIN:105N224V03



Boundary conditions
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For completedetails of thepolicy,pleaserefer to thepolicydocumentand Sales literature. UIN:105N224V03

Variant Premium 
Payment Term Policy Term Min age at 

entry (in years)
Max age at entry 

(in years)

Min age at 
Maturity (in 

years)

Max age at 
Maturity (in 

years)

Gold

Single Pay 5, 10, 15 3 60

18

75

5 10, 15, 20 0

45 657 15 3

10 15, 20 0

Platinum 5 10, 15, 20 0 50 70



Disclaimers
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For completedetails of thepolicy,pleaserefer to thepolicydocumentand Sales literature. UIN:105N224V03

• 1Life Insurance Cover is the benefit payable on death of the Life Assured during the policy term

• 2Guaranteed Benefits will be payable subject to all due premiums being paid

• 3Tax benefits under the policy are subject to conditions under provisions of the Income Tax Act, 
2025. Tax laws are subject to amendments made thereto from time to time. Please consult your 
tax advisor for more details



©ICICI Life Insurance Ltd (formerly known as ICICI Prudential Life Insurance Co. Ltd.). Registered Address: - ICICI Life Towers, 1089 Appasaheb Marathe
Marg, Prabhadevi, Mumbai-400025.

IRDAI Regn No. 105. CIN:L66010MH2000PLC127837. Call us on 1800 2660 (10am-7pm, Monday to Saturday, except national holidays and valid only 
for calls made from India). ICICILife GIFT Assure. UIN:105N224V03. Advt No.: IL/W/II/0944/2026-27
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IRDAI disclaimer:
BEWARE OF SPURIOUS PHONE CALLS AND FICTICIOUS/ FRAUDULENT OFFERS!

IRDAI is not involved in activities like selling insurance policies, announcing bonus or investmentof premiums. Public receiving
such phone calls are requested to lodge a police complaint.

Trade Logo displayed above belongs to ICICI Bank Ltd and used by ICICI Life Insurance Ltd under license.

For moredetails on the risk factors, term and conditionsplease read the sales brochure carefullybeforeconcludingthesale. The
informationcontainedhere must be read in conjunctionwith therespectiveproduct’spolicydocument,sales brochure and benefit

illustration, if applicable.
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